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MACAU JOCKEY CLUB

Gov’t unableto
account for missing
revenue5|nledger

Government Spokes-
person’s Office has denied
reports made by Radio
Macau that the Macau Jo-

ckey Club (MJC) has not paid its
rent for the concession since 2009,
arguing that the horseracing com-
pany has been paying according to
the expected timeframe.

However, the authorities were
unable to answer queries as to why
the official records show no such
payments have been made.

Citing the Macau SAR Budget
Execution Reports, which detail
the expected and actual revenues
collected by the government, Radio
Macau reported on Sunday that the
MJC has not been paying the rent
for its concession.

However, according to the Gover-
nment Spokesperson’s Office, the
Finance Bureau has confirmed that
the company has not missed any of
its payments.

The official records show that, in
2016, the Macau SAR Budget Exe-
cution Report makes no mention
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— for the first time — of an expected
collection of rent income from the
concessionaire.

From 2012 to 2015, the budget
reports note an expected revenue of
MOP12.5 million per year from the
MJC, however the actual revenue
amounted to zero patacas in each
year.

The government says it is also
demanding “other fees due” and
that the MJC has since 2015 been
paying “annually a fixed amount.”
This could not be verified as, accor-
ding to Radio Macau, the income is
not recorded in public documents.

In a statement issued yesterday by
the government, the Finance Bu-
reau denied that the company was
behind on its payments. It could not
explain why the records show that
no actual revenue was collected
by the government and refused to
comment further on the matter.

The government recently appro-
ved an extension of the horse ra-
cing concession until August 2042
on the basis of a commitment
from the company to invest at least
MOP1.5 billion on improving its fa-
cilities and developing non-gaming
activities.

Restaurants,
retailers saw poor
business in January

TH.E proportion of inter-
viewed restaurants and
retailers showing year-on-
year growth in revenue in
January 2018 fell conside-
rably compared to the year-
on-year growth seen in the
previous month, according
to new information released
by the Statistics and Census
Service (DSEC). This was at-
tributed to the fact that the
Chinese Lunar New Year fell
in January in 2017 and in Fe-
bruary this year.

According to DSEC, among
the interviewed restaurants,
31 percent registered a year-
on-year rtise in revenue in
January, which is down by
13 percentage points from
those who noted a rise in De-
cember 2017. Moreover, the
corresponding  proportion
among Chinese restaurants
plunged by 50 percentage
points to just 9 percent.

Worse still, the share of res-
taurants recording a year-on-
year decline in revenue for
January grew by 24 percen-
tage points over the previous
month to 56 percent.

The proportion of inter-
viewed retail traders repor-
ting a year-on-year sales in-
crease in January fell by 13
percentage points from De-
cember to 48 percent.

Some 37 percent of the in-
terviewed retailers registered
a year-on-year sales decline,
up by 14 percentage points
from December 2017.

In January, establishments
in the restaurant sector were
more optimistic about their
business prospects for the
following month, February.
Some 24 percent anticipa-
ted a year-on-year rise in
revenue, up by 9 percentage
points from January.

Meanwhile, 24 percent of
the interviewed retailers an-
ticipated a year-on-year sales
decline, down by 4 percenta-
ge points from January.

The assessment is derived
from a business climate sur-
vey that samples both the
restaurant and retail sectors,
with participants’ revenue
accounting for 53 percent
and 70 percent of their res-
pective industries.
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: Dr. Fok Manson, Dr. Lai Cheuck Seen Edward,

Dr. Lau Wing Kee Peter, Dr. Kwong Man,

Dr. Nie Fu Zhong, Dr. U Chong San,

Dr. Lei Chin Choeng
Breast Surgery : Dr. Leong lat Lun
Urology : Dr. Lo Kwong Yin Richard, Dr. Zhao Yun Qiao
Paediatric Surgery : Dr. Yeung Chung Kwong
Paediatrics : Dr. Zhang Zhigin
Obstetrics & Gynaecology : Dr. Fong Kuan lo
Plastic & Aesthetic Surgery : Dr.Lam U Lin
Orthopaedic Surgery & Sports Medicine
ENT : Dr. Cheng Zheng Ang
Cardiology : Dr. Wong Kwok Yiu Chris, Dr. Jin Chun,

Dr. Leong Man Kin

Gastroentero-Hepatology : Dr. Zhan De Juan
General Medicine : Dr. Ng Kam Hong, Dr. Lam Weng Chio
Dietitian : Chan Lai U Joey

We bring high quality of ~ Seneralsureeny

medical service to Macau

: Dr. Lam Kun Kuan

Call: 2883 3008

Avenida da Praia Grande No 599, Edificio Comercial Rodrigues 14 e 15 Andar, em Macau
T.2832 2298 /2832 2229 Website: www.peddermacau.com

Member of General Association of Macao Cleaning Service Industry

Opening Hours: Mon - Fri 10:00 - 19:00 Sat 10:00 - 14:00 Sun & PH closed




